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INDEPENDENT AUDITORS' REPORT 

To the Members of Council of the City of Abbotsford 

Opinion 
We have audited the accompanying financial statements of the City of Abbotsford (the "the 
City") which comprise: 
 
• the statement of financial position as at end of December 31, 2020 
 
• the statement of operations and accumulated surplus for the year then ended 
 
• the statement of change in net assets for the year then ended 
 
• the statement of cash flows for the year then ended 
 
• and notes, exhibits and schedules to the financial statements, including a summary of 

significant accounting policies 
 
(Hereinafter referred to as the "financial statements"). 

In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of the City of Abbotsford as at December 31, 2020 and the results of 
its operations, its changes in net financial assets and its cash flows for the year then ended 
in accordance with Canadian public sector accounting standards. 

Basis of Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Our responsibilities under those standards are further described in the 
"Auditors' Responsibilities for the Audit of the Financial Statements" section of our 
auditors' report. 

We are independent of the City in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in Canada and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 
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INDEPENDENT AUDITORS' REPORT 

To the Members of Council of the City of Abbotsford 

Opinion 
We have audited the accompanying financial statements of the City of Abbotsford (the "the 
City") which comprise: 
 
• the statement of financial position as at end of December 31, 2020 
 
• the statement of operations and accumulated surplus for the year then ended 
 
• the statement of change in net assets for the year then ended 
 
• the statement of cash flows for the year then ended 
 
• and notes, exhibits and schedules to the financial statements, including a summary of 

significant accounting policies 
 
(Hereinafter referred to as the "financial statements"). 

In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of the City of Abbotsford as at December 31, 2020 and the results of 
its operations, its changes in net financial assets and its cash flows for the year then ended 
in accordance with Canadian public sector accounting standards. 

Basis of Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Our responsibilities under those standards are further described in the 
"Auditors' Responsibilities for the Audit of the Financial Statements" section of our 
auditors' report. 

We are independent of the City in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in Canada and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance 
for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with Canadian public sector accounting standards and for such 
internal control as management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the City’s 
ability to continue as a going concern, disclosing as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the City or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the City’s financial reporting 
process. 

Auditors' Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Those standards require that we comply with ethical requirements and plan and 
perform an audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 

Auditors' Responsibilities for the Audit of the Financial Statements' 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditors’ report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Canadian generally accepted auditing standards will always 
detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we 
exercise professional judgment and maintain professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Corporation's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Corporation's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors’ 
report. However, future events or conditions may cause the Corporation to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

 

 
 
Chartered Professional Accountants  
 
Abbotsford, Canada 

May 11, 2021 
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See notes to Consolidated Financial Statements. 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2020 with comparative information as at December 31, 2019 (in thousands)
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See notes to Consolidated Financial Statements. 

CONSOLIDATED STATEMENT OF OPERATIONS 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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CONSOLIDATED STATEMENT OF CASH FLOWS 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 
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CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL 
ASSETS/(DEBT) 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020  (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

2020 CONSOLIDATED FINANCIAL STATEMENTS
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EXHIBIT 1

STATEMENT OF FINANCIAL POSITION – BY FUND 
As at December 31, 2020 with comparative information as at December 31, 2019 (in thousands)

See notes to Consolidated Financial Statements. 
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STATEMENT OF FINANCIAL POSITION – BY FUND 
As at December 31, 2020 with comparative information as at December 31, 2019 (in thousands)

EXHIBIT 1 - Continued

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 
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STATEMENT OF FINANCIAL ACTIVITIES – BY FUND 
As at December 31, 2020 with comparative information for 2019 (in thousands)

EXHIBIT 2

See notes to Consolidated Financial Statements. 
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STATEMENT OF FINANCIAL ACTIVITIES – BY FUND 
As at December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS

EXHIBIT 2 - Continued

See notes to Consolidated Financial Statements. 
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SCHEDULE OF TANGIBLE CAPITAL ASSETS
As at December 31, 2020 with comparative information for 2019 (in thousands)

EXHIBIT 3

See notes to Consolidated Financial Statements. 
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SCHEDULE OF TANGIBLE CAPITAL ASSETS 
As at December 31, 2020 with comparative information for 2019 (in thousands)

EXHIBIT 3 - Continued

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 
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APPROPRIATED SURPLUS (RESERVES) CONTINUITY SCHEDULE 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

EXHIBIT 4

See notes to Consolidated Financial Statements. 
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DEBT OUTSTANDING AND DEBT SERVICING BY FUND & FUNCTION 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

EXHIBIT 5

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 
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SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION 
GENERAL OPERATING FUND 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

SCHEDULE A

See notes to Consolidated Financial Statements. 
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SCHEDULE A - Continued

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION 
GENERAL OPERATING FUND 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 
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SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
WATERWORKS OPERATING FUND 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

SCHEDULE B

See notes to Consolidated Financial Statements. 
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SCHEDULE C 

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
SANITARY SEWER OPERATING FUND 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 
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SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
AIRPORT OPERATING FUND 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

SCHEDULE D

See notes to Consolidated Financial Statements. 
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SCHEDULE E

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – GENERAL GOVERNMENT SERVICES 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
AIRPORT OPERATING FUND 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)
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SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – PLANNING & DEVELOPMENT SERVICES 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

SCHEDULE F

See notes to Consolidated Financial Statements. 
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SCHEDULE G

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION 
GENERAL OPERATING FUND – POLICE SERVICES 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 2020 Annual Report 97
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SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – FIRE RESCUE SERVICES 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

SCHEDULE H

See notes to Consolidated Financial Statements. 
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SCHEDULE I

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – PARKS, RECREATION & CULTURE SERVICES
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – FIRE RESCUE SERVICES 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)
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SCHEDULE J

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – ABBOTSFORD CENTRE 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 
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SCHEDULE K

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – LIBRARY SERVICES
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – ABBOTSFORD CENTRE 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)
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SCHEDULE L

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND –TRANSIT SERVICES 
For the year ended December 31, 2020 with comparative information for (2019 in thousands)

See notes to Consolidated Financial Statements. 
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SCHEDULE M

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – ENGINEERING SERVICES
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND –TRANSIT SERVICES 
For the year ended December 31, 2020 with comparative information for (2019 in thousands)
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SCHEDULE N

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – SOLID WASTE SERVICES 
For the year ended December 31, 2020 with comparative information for 2018 (in thousands)

See notes to Consolidated Financial Statements. 
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SCHEDULE O

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION  
GENERAL OPERATING FUND – STORM DRAINAGE SERVICES
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 
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SCHEDULE P

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
GENERAL OPERATING FUND – DYKING, DRAINAGE & IRRIGATION SERVICES 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 
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SCHEDULE Q

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION 
CAPITAL FUND
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

2020 CONSOLIDATED FINANCIAL STATEMENTS

See notes to Consolidated Financial Statements. 

2020 Annual Report 107



SCHEDULE R

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
RESERVE FUND  
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements. 
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INDEPENDENT AUDITORS' REPORT 
 

To the Mayor and Council of the City of Abbotsford 

Opinion 
We have audited the accompanying financial statements of the City of Abbotsford Cemetery 
Care Trust Fund which comprise: 
 
• the statement of financial position as at end of December 31,  2020 

• and notes to the financial statements, including a summary of significant accounting 
policies 

 
(Hereinafter referred to as the "financial statements"). 

In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of the City of Abbotsford Cemetery Care Trust Fund as at December 31, 
2020 is in accordance with Canadian public sector accounting standards. 

Basis of Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards. 
Our responsibilities under those standards are further described in the "Auditors' 
Responsibilities for the Audit of the Financial Statements" section of our auditors' report. 

We are independent of the Company in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in Canada and we have fulfilled our other 
ethical responsibilities in accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 
 
  

SEGMENT INFORMATION – REVENUES BY TYPE & EXPENSES BY FUNCTION
RESERVE FUND  
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)
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INDEPENDENT AUDITORS' REPORT 

To the Members of Council of the City of Abbotsford 

Opinion 
We have audited the accompanying financial statements of the City of Abbotsford (the "the 
City") which comprise: 
 
• the statement of financial position as at end of December 31, 2020 
 
• the statement of operations and accumulated surplus for the year then ended 
 
• the statement of change in net assets for the year then ended 
 
• the statement of cash flows for the year then ended 
 
• and notes, exhibits and schedules to the financial statements, including a summary of 

significant accounting policies 
 
(Hereinafter referred to as the "financial statements"). 

In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of the City of Abbotsford as at December 31, 2020 and the results of 
its operations, its changes in net financial assets and its cash flows for the year then ended 
in accordance with Canadian public sector accounting standards. 

Basis of Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Our responsibilities under those standards are further described in the 
"Auditors' Responsibilities for the Audit of the Financial Statements" section of our 
auditors' report. 

We are independent of the City in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in Canada and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance 
for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with Canadian public sector accounting standards and for such 
internal control as management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the City’s 
ability to continue as a going concern, disclosing as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the City’s financial reporting 
process. 

Auditors' Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with Canadian generally accepted auditing standards. 
Those standards require that we comply with ethical requirements and plan and perform an 
audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

Auditors' Responsibilities for the Audit of the Financial Statements' 
Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors’ report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Canadian generally accepted auditing standards will always 
detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we 
exercise professional judgment and maintain professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the City’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the City's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors’ report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors’ 
report. However, future events or conditions may cause the City to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

 

 
 
Chartered Professional Accountants  
 
Abbotsford, Canada 

May 11, 2021 
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CEMETERY CARE TRUST FUND – STATEMENT OF FINANCIAL POSITION 
For the year ended December 31, 2020 with comparative information for 2019 (in thousands)

See notes to Consolidated Financial Statements
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NOTES TO THE CEMETERY CARE TRUST FUND  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars) 

2020 CONSOLIDATED FINANCIAL STATEMENTS

 

City of Abbotsford 
Notes to the Cemetery Care Trust Fund 
For the Year Ended December 31, 2020 
 

 
 

1. SIGNIFICANT ACCOUNTING POLICIES: 

The Cemetery Care Trust Fund is administered by the City of Abbotsford for the perpetual care and 
maintenance of the City-owned and operated cemeteries. The accounting policies of the Cemetery 
Care Trust Fund conform to generally accepted accounting policies for municipal financial reporting in 
British Columbia. 

 

(a) Basis of accounting: 

The operations of the Trust are accounted for on an accrual basis. 

(b) Portfolio Investments: 

Portfolio investments are carried at cost. 

(c) Financial Instruments: 

The City’s financial instruments consist of portfolio investments, accounts receivable and 
accounts payable. Unless otherwise indicated, it is management’s opinion that the City is not 
exposed to significant interest rate, currency or credit risks arising from these financial 
instruments. 

 

2. ACCOUNTS RECEIVABLE/PAYABLE: 

All accounts receivable/payable are the amounts due from, or to, the General Fund of the City of 
Abbotsford. The amounts accrue interest at the average rate of return of the investments held by the 
consolidated investment portfolio held in the City’s General Fund.  
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NOTES TO THE CEMETERY CARE TRUST FUND  
For the year ended December 31, 2020 (Tabular amounts are in thousands of dollars)

 

City of Abbotsford 
Notes to the Cemetery Care Trust Fund 
For the Year Ended December 31, 2020 
 

 
 

3. INVESTMENTS: 

Investments for 2020 are comprised of corporate and government investments.  

 

(in thousands) 2020 2019 

  Cost   Market   Cost   Market  
Portfolio investments $1,054 $1,058 $2,057 $2,063 

  Long-term  

  

 Long-term  
Duration 2 – 15 Years 2 – 15 Years 
Average holdings $1,887 $2,927 
Annual yield 3.28% 3.12% 

 

4. STATEMENT OF FINANCIAL ACTIVITIES: 

In 2002, the Cemetery Care Trust Fund began expending funds on the perpetual care and maintenance 
of the City’s cemeteries. In 2020, $105,000 (2019 - $106,000) was transferred to the general operating 
fund for cemetery operations. Contributions and investment earnings for the year ended December 31, 
2020, are recorded directly to equity. A Statement of Financial Activities has not been prepared, as it 
would not provide further information since the changes to equity are reported in the Statement of 
Financial Position.

See notes to Consolidated Financial Statements
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